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Market Summary 

 Lucknow will witness a supply of a 3 lac sq.ft area being added to retail space in next one year. 
 The Average occupancy rate in malls  is 65 % 
 There are 5 malls in Lucknow out of which only 1 is fully operational and remaining are expected to be 

completed in next 1 – 2 years. 
 Malls are operational on Sale, Lease and Revenue Sharing models. The average Lease Rentals is Rs. 80 – 

150 per sq.ft area. 
 The Anchor Clients are Big Bazaar, Globus, Westside, Landmark, Movie Time, Wave and others. 
 Brands like McDonalds, Pizza hut, Costa Coffee, Nike, Woodland, Allen Solly, Koutons, Lifestyle and others. 
 Two malls are under construction and one is proposed. 

 

Malls 

 West End Mall 

• West End Mall is the oldest mall in Lucknow and is operational since last 4 years. 

• Mall size is 150,000 sq.ft area and is located in prime residential area 

• It has occupancy of 75 %. 

• It is operational on Sale, Lease and Revenue Sharing. The Lease Rental is Rs. 80 – 130 per sq.ft 
depending on the floors. 

• Globus, West Side, Landmark are the Anchor Clients. 

• Wave is the Multiplex partner and Brands like McDonalds, Pizza hut, Costa Coffee, Nike, 
Woodland, Allen Solly, Koutons, Lifestyle and others are also present. 
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 Citi Mall 

• Citi Mall is under construction and will be completed in next one year. 

• The area of the mall is 200,000 sq.ft and located in prime area. 

• The occupancy is 60 %. The mall is operational on Lease basis. 

• The Lease Rentals is between Rs. 120 – 150 per sq.ft. 

• Big Bazaar is the Anchor Client and Movie Time is the Multiplex partner. 

• Vanilla stores like Nike, Music World, Reebok, Archies and others. 

• Major transaction that took place is with Music World is 1000 sq.ft area. 
 

 

 Ansal Plaza 

• Ansal Plaza mall is only proposed and not yet started with the construction. 
 

 

 Omaxe City Centre Mall 

• Omaxe City Centre mall is a 75,000 sq.ft and is under construction.  

• It is operational on Lease basis only. 
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Lease Rental 

 All the malls are mainly operational on lease model. 
 The Average Lease Rental is between Rs. 80 – 150 per sq.ft area. 

 

Floor Lease Rental (Rs. per sq.ft ) 

Ground 150 

First 130 

Second  100 

Third 80 
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Vacancy 

 The average vacancy is around 30 %. 
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Significant Upcoming Malls 

Project  Area (sq.ft ) Status 

Citi Mall 200,000 Q3 2009 

Ansal Plaza - Proposed 

Omaxe City Centre Mall 75,000 Under Construction 
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ABOUT PROPERTYONE ASIA  

 
PropertyONE is Asia’s preferred Real Estate Broker and provides Real Estate Sales & Leasing Services through 
owned offices or through its franchises.  PropertyONE specializes in Real Estate Sales & Leasing Services, Real 
Estate Investment Advisory & Research services 
 
SERVICES  
 
Asset Services  
- Real Estate Brokerage Services 
- Real Estate Research Services  
- Real Estate Consulting  
- Real Estate Investment Advisory Services 
- Real Estate Investment Management Services  
- Real Estate Franchise Services  

 
PRACTICES  
 
- Residential  
- Commercial  
- Retail  
- Hospitality  
- Industrial & Logistics 
- IT Parks  
 
CONTACT INFORMATION:  
 
Franchise Information:   Hari Vishwanath – hari@propertyoneasia.com  
Real Estate Investment Practice: Yesha Mehta -   yesha@propertyoneasia.com  
Institutional Sales & Leasing:       Purnima Oswal -   purnima@propertyoneasia.com  
 
 
 
 
 
 
 
 

mailto:hari@propertyoneasia.com
mailto:yesha@propertyoneasia.com
mailto:purnima@propertyoneasia.com
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India Office  
R-501, Remi Bizcourt  
Shah Industrial Area  
Off Veera Desai Road  
Andheri (West), Mumbai 400 053  
India  
 
Tel: +91-22-6675-6612  
Fax: +91-22-6675-6249  
 
Website: www.propertyoneasia.com  
 

 

DISCLAIMER 

 

• This information is for Institutional Investors and Northbridge Capital clients only. It is not meant for public 
circulation  

• No transmission of this information in any form or medium is allowed without the written authorization of 
Northbridge Capital  

• This is not a solicitation to buy or sell any security in any jurisdiction 
 

 

http://www.propertyoneasia.com/

